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RESOLUTION NO. OB2016-02  olemoayet

o Oy o Lok Frem
DATED: “'79A‘-9IK/

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE LLAKE FOREST REDEVELOPMENT AGENCY
APPROVING A LAST AND FINAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE
PURSUANT TO HEALTH AND SAFETY CODE SECTION 34191.6

WHEREAS, the Lake Forest Redevelopment Agency (“Redevelopment Agency”)
was a redevelopment agency in the City of Lake Forest (“City”"), duly created pursuant

to the California Community Redevelopment Law and Health and Safety Code Section
33000, et. seq.; and

WHEREAS, Assembly Bill xt 26 chaptered and effective on June 27, 2011
added Parts 1.8 and 1.85 to Division 24 of the California Health & Safety Code, which
caused the dissolution of all redevelopment agencies and winding down of the affairs of
former agencies, and was subsequently amended by Assembly Bill 1484, chaptered
and effective on June 27, 2012, and Senate Bill 107, chaptered and effective on
September 22, 2015 (together, the “Dissolution Act”); and

WHEREAS, as of February 1, 2012, the Redevelopment Agency was dissolved
pursuant to the Dissolution Act and as a separate legal entity the City Council of the City
elected for the City to serve as the successor agency to the Lake Forest
Redevelopment Agency under the Dissolution Act (“Successor Agency’); and

WHEREAS, the Successor Agency administers the enforceable obligations of the
former Redevelopment Agency and otherwise unwinds the Redevelopment Agency's

affairs, all subject to the review and approval by a seven-member oversight board
(“Oversight Board"); and

WHEREAS, pursuant to subdivision (a) of Health and Safety Code Section
34191.6, beginning January 1, 2016, successor agencies that have received a Finding
of Completion have the option to submit a Last and Final Recognized Obligation
Payment Schedule (“ROPS”) to the Depariment of Finance (“DOF") at any time, if all the
following conditions are met:

1. The successor agency's remaining debt is limited to payments pursuant to
enforceable obligations with defined payment schedules including, but not
limited to, debt service, loan agreements, and other contracts.

2. All remaining obligations have been previously listed on a ROPS and
approved for payment by the DOF, pursuant to subdivision (m) or (o) of
Health and Safety Code section 34177.

3. The successor agency is not a party to pending litigation, except as specified
in subdivision (a) (3) of Health and Safety Code Section 34191.6; and

WHEREAS, the Successor Agency meets the above listed criteria and is eligible
to file a Last and Final ROPS with DOF; and
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WHEREAS, the attached Last and Final ROPS .identifies each enforceable
obligation on which payments will be required to be made by the Successor Agency
from and after July 1, 2016, until its termination; and

WHEREAS, Health and Safety Code Section 34191.6 requires the Qversight
Board to approve the Last and Final ROPS prior to the Successor Agency submitting
the Last and Final ROPS to DOF.

NOW, THEREFORE, the Oversight Board to the Successor Agency of the Lake
Forest Redevelopment Agency does hereby resolve, determine, find and order as follows:

Section 1. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2.  The Oversight Board hereby approves and adopts the Last and
Final ROPS, in substantially the form attached to this Resolution as Exhibit A, pursuant
to Health and Safety Code Section 34191.6.

Section 3. The Oversight Board hereby directs the Successor Agenicy to submit
copies of the Last and Final ROPS approved by the Oversight Board to the County of
Orange Administrative Officer, County of Orange Auditor-Controiler, State of California
Controller's Office and DOF and to post the Last and Final ROPS on the Successor
Agency’s website, immediately upon the approval of this Resolution.

Section4. If any provision of this Resolution or the application of any such
provision to any person or circumstance is held invalid, such invalidity shall not affect other
_ provisions or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable.

Section5.  This Resolution shall become effective one hundred (100) days
following its submission to DOF or following review and approval by DOF.

Seclion8. The Secretary of the Successor Agency shall certify to the passage
and adoption of this Resolution.

PASSED AND ADOPTED this 9" day of November, 2016.
ATTEST:

> 0 At

SECRETARY, OVERSIGHT BOARD
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STATE OF CALIFORNIA
COUNTY OF ORANGE
CITY OF LAKE FOREST

§

I, Stephanie D. Smith, Secretary to the Oversight Board of the Successor Agency to the
Lake Forest Redevelopment Agency, hereby certify that the foregoing Resolution No.
OB2016-02 was duly adopted at a meeting of the Oversight Board, held on the 9™ day of
November, 2016, by the following vote:

AYES: JONES, MCCORD, STARR, WOODINGS and MCCULLOUGH

NOES: NONE

ABSENT: KAUFMAN and SHIN-HEYDORN

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the official seal of
the City of Lake Forest, California, this 9" day of November, 2016.

ol . idpcted s

: Stepﬁanie D. Smith
Secretary to the Oversight Board
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

[Attached behind this page]
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Last and Final Reccgnized Obligation Payment Schedule {(ROPS) - Summary
Filed for the July 1, 2017 through December 31, 2033 Period

Successor Agency: Lake Forest
County: Qrange
Initial ROPS Period ROPS 17-18A
Final ROPS Period ROPS 33-J4A
Total Qutstanding
Requested Funding for Enforceable Obligations Obligation
A Enforceable Obligations Funded as Follows (B+C): $
B Bond Proceeds
c Other Funds -
D  Redevelopment Proparty Tax Trust Fund {RPTTF) (E+F): $ 9,293,680
E RPTTF 9,211,080
F Adminisirative RPTTF 62,500
G Total Outstanding Enforceable Obligations (A+D):

Certification of Oversighl Board Chairman.

Pursuani lo Section 34177 (o} of the Health and Safety code, | hereby
certify that the above Is a true and accurate Recognized Obligation
Payment Schedula for the above named agency.




Lake Forest Last and Final Recognlzed Obligation Payment Schedule (ROPS) - ROPS Detail
July 1, 2017 through December 3, 2033
A Perlod B Period
July - December Januery - June
Fund Sources Fund Sources
ROPS Period | Boad Proceeds | Other Funds RPTTF Admin RPTTF | Sie-Month Total ROP'S Perlod Bond Proceeds Other Funds RPTTF Six-Month Total
[} BB NE 7,970,682 Z500 | & 7,873,182 | 3 B E] 1240 408 (3 1,320408 |
[roOPS 17.18A . 415.274] s ROPS 17-188 - L 130,374 [ ¥
|ROPS 18-184 420,074 13 ROPS 18-188 125,082 L]
ROPS 19-20A 425,082 3 ROPS 19-208 119,457 $
ROPS 20.21A .ud.ﬂ,lm_ 1S ROPS 20218 :u.:m_ 3
ROPS 21-22A 438,412 FIE ROPS 21.228 106,912 s .
ROPS 22-23A ,:H .En_ 13 ROPS 22.238 100212 3 W6 212 § 547,124
ROPS 23-24A 450,212 R IE] ROPS 23-248 93,037 $ 88,0371 § 548,249
ROPS 24-25A 458,037 13 ROPS 24258 85,554 3 90554 3 540,501
ROPS 25-26A 485,554 15 ROPS 25268 71,514 $ 82574 $ 540,128
ROPS 26-27A aT2574 s ROPS 26278 €9.279) 3 LZE I 548
ROPS 27-28A .:.n.n:_ 15 ROPS 21.288 80,668 [ 85660 $ 544,948]
ROPS 28-20A 490,669 R ] ROPS 28-298 51,532 3 [ 547,201
ROPS 29-30A 496,532 B IE] ROPS 203068 42,075 3 47075 § 543,607
ROPS 30-31A am_ 1s ROPS 30-318 22,154 3 T D) 50
ROPS 31-22A u:._a._ 3 ROPS 31328 21,683 $ X, 3 544,082
ROPS 32334 526,888 EIE ROPS 32-338 11,157 s 18,571 3 E43.04
ROPS 33.34A 536,157 2500 § ROPS 33348 F 18 3 E3B,857|
ROPS 34-35A & -{$ ROPS 34.358 s s N
ROPS 35-38A R ROPS 35-388 |8 s i
ROPS 36-37A B ROPS 368-378 1% 3
ROPS 37.384 -8 ROPS 37-388 |3 $
ROPS 38.354 B ROPS 38398 18 [
ROPS 39404 BB _novm 35-408 B IE 3
ROPS 40-41A B ROPS 40418 |3 3
ROPS 41-42A R |roPs 41428 RIE $
ROPS 42434 -3 |roPS 42438 {3 $
[rOPS 43448 |3 _movw.u,tw {3 3
{ROPS 44454 |8 ROPS 44-458 -]'s 3
ROPS 45-48A |8 |roPs a5 -8 3
{roPS 4847A $ |rors 45478 BE 5




Lok Forest Last and Final R A ion Paymant 3 {ROPS) - ROPS Datai

July 1, 2017 thtough December 31, 203

{Raport Amounts in Whols Dollars)
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Payen opect Scope Propect fven 3 Oubgeion
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oro Rosd
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Lake Forus! Last and Final gnited Payment Scheduls (ROPS) - ROPS Datalt
July 1, 2017 through Decambaer 31, 2023
{Report Amounts in Whola Dollars)
L] Descrptr/Privect Bicpe Propcs Ares
12700 (7]
12 Bare ‘CarviCmed of Farsnpsnon (E)
Tore Roed
H12053 Gy ot Lot Forend Bamsoroer fgoney Do
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Sarvert]




Lake Forest Last and Final Recogni ion Payment Schadule (ROPS) - ROPS Detail

4 Ohi
July 1, 2817 through Decamber 3, 2033
{Report Amounts in Whole Dollars)

R 2 L] X ¥
18-18A {July - December) 18-188 (January - June}
Fund Sources Fund Sources
Froject Arva Hong Procesds Oxher Funds. RPTTF Bared Priveisid Othwe Fursty RFTTF Agman RFTTF
3 5 3 = 23 — 2




Laks Foresi Last and Final Recognized

[Report Amounts in Whole Doliars)

Obligation Payment Schedule (ROPS) - ROPS Detail
July 1, 217 thmugh December 31, 2033

Bormliy_arat Adman

4
18-20A (July - Decamber) 19-208 (January - June}
M
o Adwan
e Pepws Devenenor/Proct Sompe Project Ave. RETTE RATTE
By ‘ch Bark, 2004 Carstcates of Parsapston (E)
[Toro Road
(T (Cay of | waa Forest [Siccessor Agercy Opsrstona DL




Lake Forest Last and Final Recognized Obigation Payment Bcheduts (ROPS) - ROPS Detall
July 1, 217 through December 31, 2033
{Repoit Ameunts in Whole Dollars)

I P Y L
20-21A {July - December) 20218 [January - June)
Fund Sowrces Fund
in ermereea Do Purse Prowct Arsy Borst Proceens | O Fumie | w0
Tors | : Y -

T Expcution Dew T
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Lake Forest Last and Final R d O Payment Schedule (ROPS) - ROPS Detail
July 1, 2017 through December 31, 2033

{Regort Amounts i Whole Dolars}
BE _ ] _ L] — ] [ T} _ BK _ BL _ BM
23.24A {July - December) Z3-248 (January - June] |
Fund Fund Sources
Daie Payee ropect Soops Aess Bond Procaeds | Owwe Funs RPTTF Adven RPTTF | Bord Procesds | Ottwe Furds RPTTF Adman RETTE
S N—" = 1l =i =01
LA _...mult Cartihiaiinn of Pirheapiiotn (E)
Rt
VBRI Cay dlLoke Forest »ﬂuﬂll..ﬁl&?l-!i L |




Laka Forast Last and Final d O Payment (ROPS) PS Detal
July 1, 2017 through Decamnber 11, 2033
{Repoit Amounts it Whole Dollars)
E
grmuraion Dwe Payes Dascrpmon/Project Some




Laka Forast Last and Fina R: ized Oblig: Payment Schedule (ROP3} - ROPS Detail
July 1, 2017 through Decambet 31, 2033
{Report Amounts in Whole DoRars}

cA _ ce _ (=~

o |
26-26A (July - December) 26288 (January - June)
Fund 8
T = Tt i s P
T T T [ ey G =




Lake Forest Last and Final Ry

ghlzed Oblig: Payrant Schedule [ROPS} - ROPS Detall
July 1, 2817 through December 31, 2033

{Repert Amounts in Whaole Dollars)

co _ cE _ cF — ca cH _ a _ cs _ ox
28.27A (July - December} . 28-278 {Jsnuary - June)
Furd Fund Sou
Yoo [ K Dela Projact Arsa Bond Procesds | _ Owwe Furce APTTF | AdmunRETTF | Bord Procesds | Conae Furds RETTE Adrman RPTTE
3 B I Y wrestaly P ¥ Sy 1 § :
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Laka Forest Last and Final Racognized Peymant Schadule (ROPS) - ROPS Detail
July 1, 2017 through December 31, 2033
[Repert Amounts in Whole Dollars)
Tunrricateon Dane Peyws ovect Scops Project Ares.
N HAIY __...u.ull [0 Carvhoiirs, of Pisttaapadit (EF
[Toro Rosd
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Laka Forest Last and Final R ized Obligation Payment dule (ROPS) - ROPS Detall
July 1, 2017 threugh Decembar 31, 2033
[Report Amaounts in Whola Doliars)




Laks Forest Last and Final Racognized Oblig Payment Schadule [ROPS) - ROPS Datail
July 1, 2017 through Decamber 31, 2033
{Repott Amounts in Whole Dollars)

Fores Descrptor/ropec Scope
1212 U'S. Bark pEarpr e —
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Luke Forest Last and Final Recognised Obligation Payment Bchedule (ROPS) - ROPS Detail
July 1, 2017 through December 31, 2033
(Report Amounts in Whoe Dollars)

30-31A (July - December) 30-318 {January - June}
Fund Sources Fund Sources

i
E
i




Lake Forast Last and Final Recognized Obligstion Paymem Scheduls [ROPS) - ROPS Detall
July 1, 2017 through Decamber 31, 2003
{Repert Amounts in Whole Dollars)
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Lake Forest Lest and Finad Recog Payment {ROP3} - ROPS Detall
July 1, 217 through Decamber 31, 2013
(Report Amounts in Whola Dollars)

e | o | o | ]| ol ale

32-33A {July - December) 32-338 (January - Juns)
nd 8 Fund Sources
[ ] Payss Descriphan/Fropect Scope Fropect Ares Bond Procesds O PTTF Admin RPTIF | Bond Procesds. | Ot Funde RETIF Adrvan RFTTF
ey - -
_“ ?—.Ei :m
2T B 2004 Covtabiitans of Parmtapatean {EI
[Torn Roed
F it jCa Lats Forest Agency Operabors 5)
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| Sevvecrs)




Papee Desergtur/Propect Scoes Project Area
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Laka Forest Last and Final Recognized Obligation Payment Schedule (ROP3) - ROPS Detail
July 1, 2017 through Decamber 31, 2033
(Report Amaunts in Whole Dollars)
T I I T T
34-38A {July - December) =258 {January - June)
Fund Saurces Fund Sources
Tomirmtion Dute Payse Scopa Project Arsa Bord Procewds | Owwr Furens RPTTF Aderan RPTTF | Bordt Procesds | Otter Furey RPTTF Admen RFTTF
TR pars
=g 5. Bank . 2004 Cartiicates of Parscpeban |
'orn Road
(FIGS Gy of Laks Foresd Succwssor Agency Opsraora.
Satangs. Benadis, Wl Adren
Servces)




Lake Forwst Last and Final R i

d Dbligation Payment Scheduls [ROPS) - ROPS Datail

July 1, 217 through Decembar 31, 2033
(Report Amounts in Whola Dollars)

N

FE [ fE
35-38A [July - December) 35-388 (January - June)
::::: rcas Fund
Termirston Dute Proent Arse Bord Procests | Ot Fure RETIE Adawrs RETTF | Bord Procesds | Oarws Funds RITIE Adoman RPTTE
o 3 : = B 3 Cf | mntrs | Jmn s I
UAArED
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Lake Forest Last and Final Racognited Obligatioh Payment Sthedule (ROPS) - ROPS Detadl
July 1, 2017 through Decamber 31, 2033
{Report Amounts in Whols Dallars)

Dats. Payes rad Feapy Project Aves.
12 E
1212033 U 5. Berk XXM Corshcaine of Paracapsta 1E)
o Rosd
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Luke Forest Last and Finad R i 'symen Scheduke (ROF3} - ROPS Detail

gnized P;
July t, 2017 through Decembar 31, 2033
|Report Amounts in Whole Dollars)




2 _ 7} _ 1 _ ac
38398 (Janusry - June)

Fund Sources

1
Tanmanaion Dete Payes Descnpson/Project Scope O Fures RPTTF Adman RPTTE
m | § ————] § m—— .
1212003 Lork
121172033 Bank XXM Cartlicates of Parktapaban (E1
oo Roed
12012033 Caty of Lake Fovest Agency Operstione
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_.a. 2047 through N
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Lake Forest Last and




Lake Forest Last and Final R red Payment Schedule {ROPS) - ROPS Detall
July 1, 2017 through Decernber 31, 2033
{Report Amounts in Whole Doliars)
Gt — oM _ 1] _ 0o ap _ og _ ar _ os
A0-41A (July - December) A0-418 (January - June)
Fund 8 Fund Sources
asvranoon Duse Fayse Projuct Arss Bord Precesds | Owvwr Funhs RPFTIF Adran RPTIF | Bond Procesds | Othes Funds. RPTIF Adan RPTTF
3 -13 $ =13 $ =i$ =13 =13 =
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Ha _ ne — HO _ HE HE _ ] _ HH

42438 {July - December) 424038 [January - June)
ind Sources unl Souces
Oblgaton Trpe Exscuion erminaton Dele ree Descrphoniropedt Scops: Progect Ares Bore) Procesdy Othas Fiymia PTTF Admen RFTTF | Bond Procesds Othes Furds REITE

s T = Terminator Py
i o e ﬁs& Ty S
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Lake Forest Last and Final R A jon Paymant dule (ROPS) - ROPS Detail

20
July 1, 2017 shough Decutnber 31, 2033
(Report Amsuns in Whole Dollars)

P PO Y T P I
&4-48A [Juty - December) 4448 [Janusry - June)
Fund Sources Fund Sources
c

Bem ¥ | Proyeci Neme/Oebl Obligubon Tyes mln.l.ﬁ.? Dinde Aen Bord Proceeds | Oww Funds. RPTTF Adma RFTTF | Bord Procesds Ottt Funds RFTIF Adrran RPTTF
| om @ | Oviigwon Project Ares .|_|. e e e T e

[Conrtcares o Parvoration (E) Torp |0 bswmd O or FEraa] [Fral7ues]

2 Daniarg Feas” Fovs 30 12012033

e Forewt DA Doaciins [Ackran Costy | T ] T2NANn

3.

1

1

T

i

5

=
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Laka Forest Last and Final Recognized Oblgation Payment Schedule (ROPS) - ROPS Detail
July 1, 2017 through Decembar 31, 2033

{Report Ameunts in Whole Dollars)
W _ w _ 1] _ © 13 "
AS-4GA [July - Decanlier) A5-48B {January - Juns)
Fund Sources Fund Soul
-
Chigabon Trpe Exacuon Date Termrwhon Dete Prica DuzortomPrizod Becpo Prepea Arta Sotbroe | ovwr b | ReTIF
ﬂ.!ﬂﬁ m.pn»..n!i Carvhcanes of Farvoparon (5
Torn Hoed

i of Lk Fores | Sanxvirohds’ AQiry Dprinalark

Bermits, ared At

[ Senvces)




Lake Foresd Lasd and Final R ized C Payment Schedula {ROPS) - ROPS Datadl
July 1, 2017 through Dacambay 39, 2031
{Repost Amounts in Whols Dollars)

I N P S Y Y
AG-ATA {July - December) AEATH (Japuary-June) |
Fund Sources Fund Sources
P Ak Bond Procesde | Ostr Furd RETTE A RETTF | Bord Processs | Der Funds RFITE Adiman RPTTR
e ) T | S I P ¢ A | MRS | e = aEn




Laks Fores{ Last and Final Recognized Obligation Payment Scheduls {ROPS) - ROPS Detail
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